OF SOUTH CAROLINA

As To Further Provide For The Expenditure Of The Money Bor.
rowed Thereunder, And To Provide For The Expenditure Of
Other Funds Of Said School District..
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Act 624 of 1949 amended-funds use improve
buildings, Tugaloo school district No. 13, Oconee County.-That
Section 1 of Act No. 45 of the Acts of the General Assembly of South
Carolina for 1949, entitled, "An Act to Authorize the Trustees of
Tugaloo School District No. 13 in Oconec County and the Treasurer
of said County to Borrow Money On Behalf of Said School District to
be Used for School Purposes in Said District, and to Provide for the
Levying and Collection of Taxes for Repayment of Same", be, and
the same is hereby, amended by striking out the words "to be used
for inprovement of school buildings in said District" at the end of
the first sentence of said Section, and insert in lieu the following:
", which along with any other funds of said School District is to
be used for improvement of school buildings in said District, and/or
in any other district wherein pupils of said Tugaloo School District
are taught". So that said Section, when so amended, shall read as
follows:
"Section 1. That the Trustees of Tugaloo School District No.
13 in Oconee County, South Carolina, and the Treasurer of said
County are hereby authorized and empowered to borrow on behalf
of said School District a sum of money not exceeding Twenty-five
Hundred ($2,500.00) Dollars, which along with any other funds of
said School District is to be used for improvement of school buildings
in said District, and/or in any other district wherein pupils of said
Tugaloo School District are taught. The money borrowed under the
provisions hereof slhall be evidenced by a note or notes to be executed
by a majority of the members of the Board of Trustees of sai t School
District and the Treasurer of said County, and shall bear interest at
a rate not exceeding five (5%) per centum per annum. The money
borrowed tinder the provisions hereof shall mature in five (5) equal
annual installments commencing one (1) year from the date of the
loan."
SECTION 2: Repea.L-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.

No. 625]

1491


